


New home sale fell with muted project launches in Sep-2023

Some 217 new homes were sold in September 2023, which marked an 87% fall a year ago. ERA
There was only 119 units launched, a significant decline from the 913 units launched in et oAt

September 2022. Only one new project was launched in September - The Shorefront
(OCR) comprising 23 units. Due to the lack of projects launching, only 217 units were sold
INn September 2023.

Number of units launched and sold

Collectively, the number of units launched (excluding EC) from Jan-Sep 2023 stood at
7,089 which is more than double the units launched in the same period 2022.

Meanwhile, a total of 5,549 new home units (excluding EC) were sold from Jan-Sep 2023,
working out to 16.5% lower than the same period in 2022.
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Demand for EC remains strong

There was a total of 118 EC transactions in September 2023. Altura, is the only EC launch in
2023. In September, the unsold units were open up to second-timers and another 100
units were sold, increasing the total take-up rate to 88%. Altura has set a new
benchmarked EC pricing of $1,585 psf. North Gaia, previously launched in April 2022 also
moved 16 units in September, taking the total to 270 (43.8%).

Anticipated demand for launches in 4Q 2023

There are a few upcoming developments that are slated to be launched in the last
quarter of the year at popular locations giving buyers more choices. Some notable
projects are J'den in Jurong East (OCR), Hillock Green (OCR) in Lentor and Watten House
INn Bukit Timah (CCR). Buyers may be waiting out to consider their options when more
developments are launched before making a final decision.

Watten House
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Top selling development and district

The top selling project (excluding ECs) in September was Pullman Residences, making up 21
of 24 units sold in District 11. Based on URA REALIS data, 18 of the 24 transactions were by
Singaporeans, 3 were PRs and 3 were by foreigners. Pullman Residences is expected to REAL ESTATE
receive the Temporary Occupation Permit (TOP) this year. Buyers who want a new

development without waiting 3-4 years for construction will look towards those that have

recently or will be getting the TOP soon.

Top projects sold in September 2023

Project Region E?ts:‘:: Units sold in Sep Mpi?(::np:f :I;;r)\g
Altura (EC) OCR 360 100 $1,473
Pullman Residences CCR 340 21 $3,258
Lentor Hills Residences OCR 598 17 $2,231
Grand Dunman RCR 1,008 16 $2,571
North Gaia (EC) OCR 616 16 $1,320
The Reserve Residences RCR 732 11 $2,446
The Continuum RCR 816 10 $2,790

Source: URA, ERA Research and Market Intelligence

Top selling districts in September 2023

32 24 235
units sold units sold units sold
$2,577 psf $3,168 psf $2,390 psf
average selling price average selling price average selling price

Source: URA, ERA Research and Market Intelligence

District 15 was the highest selling district with 32 transactions, of which 84% were by
Singaporeans and 16% were by PRs. The district sold at an average price of $2,577 psf, buoyed
by strong sales at Grand Dunman and The Continuum.
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New home sales by price quantum

New sale units priced between $1to $2.5 million continues to take up the bulk of the
transactions (64.1% in September 2023) R

Price guantum (% of New Sale units bought)
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New home sales by resident status

Singaporean buyers still take up more than 80% of transactions. However, despite the
higher Additional Buyers' Stamp Duty (ABSD) rate on foreigners, there were 13
transactions made. The proportion of foreign buyers have crept up by another 1.3% in
September 2023.

Buyers' resident status (% of New Sale units bought)
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Luxury Property Market

There were 10 transactions for new homes priced S$5 million and above amid higher
interest rates. One unit at Terra Hill (RCR) sold for $5.34 million ($2,819 psf), with the

remaining nine units from the CCR, priced $3,106 psf and above. Only one unit sold for REAL ESTATE
above $3,000 psfin the RCR segment, a 678 sgft unit at The Landmark for $2.11 million
($3,108 psf).

Due to the higher ABSD rates, foreign buyers have stayed away from the luxury property
market which have a higher guantum for now.

The highest transacted property by a foreign buyer is a 2,164 sqgft unit at Dalvey Haus
(CCR) for $7 million. The development received TOP in December 2022.

No. of new sale units sold =$5mil each

Singapore citizen SPR Non-PR foreigner Company Total

Jan-23 I4 3 13 2 25
Feb-23 15 8 9 0 32
Mar-23 11 2 7 2 22
Apr-23 6 0 16 1 23
May-23 4 5 4 0 13
Jun-23 3 2 2 0 7

Jul-23 11 1 1 0 13
Aug-23 5 3 3 0 11
Sep-23 2 5 3 0 10

Source: URA, ERA Research and Market Intelligence

Dalvey Haus
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ERA Singapore

ERA APAC Centre
450 Lorong 6 Toa Payoh
Singapore 319394

T:(65) 6226 2000
F: (65) 6220 0066

W www.era.com.sg
E : era@era.com.sg
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ERA Japan

Sumitomo Fudosan Bldg.8 2F,

6-9-3 Higashiueno, Taito-ku,
Tokyo T10-0015

T:(81) 34335 4015

F: (81) 34335 4445

W : www.erajapan.co.jp

E : era-koho@erajapan.cojp

ERA Taiwan

/F., No.85, Sec. 4, Ren Ai Rd.,
Da An Dist,, Taipei City 10688,
Taiwan (Republic of China)

T:(02)2702-5622
F:(02)2731-8333

W www.erataiwan.com
E : era@erataiwan.com

ERA Cambodia

GIA Tower, #G2510 -
HG2512, Sopheak Mongkol
Street, Diamond Island,
Tonle Bassac, Chamkarmon,
Phnom Penh, Cambodia

T:(855) 70 893 383
W : www.eracambodia.com
E : info@eracambodia.com

ERA Laos

032, Unit 38, Hong Kae
Village, Kamphengmeuang
Road, Ban Hong Kae,
Vientiane, Lao PDR

T:(856) 20 5252 7000
W : www.eralaos.com
E : eralaos2023@gmail.com

ERA Thailand

34 C.P. Tower 3 (Phayathai),
Unit No. A11-3, 11th floor,
Building A, Thung Phayathai,
Ratchathewi, Bangkok
10400, Thailand

T:(66) 2108 9895
W : era.co.th
E : info@eraholding.co.th

ERA China

Representative office
Hunan Road Number
1087, Unit 1505, Pudong
New District, Shanghai,
China

T:(86) 216106 0375
E : franchise@era.com.sg

ERA Malaysia

No. 2, Jalan Eko Perniagaan
1/9, Taman Eko Perniagaan,
81100 Johor Bahru, Johor,
Malaysia

T:(60) 7-288 6658

W www.eramalaysia.com.my
W : www.erajohor.com

E : johor@eramalaysia.commy

ERA Vietham

L. 2-O5 -06, Floor 2 Pearl
Plaza Building, 561A Dien
Bien Phu, Binh Thanh Dist,,
HCMC, Vietham

T:(84) 28 /7300 1107/
W www.eravn.vn
E : info@eravn.vn

4

ERA Indonesia

TCC Batavia Tower One,
8th Floor, Suite 3-5 JL. K H.
Mas Masyur Kav. 126.
Jakarta, Indonesia 10220

T:(6221) 2967 5123

F: (6221) 570 8082

W www.eraindonesia.com
E : info@eraindonesia.com
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ERA South Korea

12F Dongsung Building,
#21 Teheran-ro 87-gil
Gangnam-gu,

Seoul 06169, Korea

T:(82) 22222 6000
F:(82) 22222 6001

W : www.erakorea.com
E : recruit@erakorea.com

For more details, contact

ERA Research and

Market Intelligence
RMl@era.com.sg

Disclaimer

The information contained in this document is for general information purposes only and does not have regard to the specific investment objectives, financial
situation and the particular needs of any recipient hereof. This report is prepared by Research and Market Intelligence Department of ERA Realty Network Pte Ltd
(“ERA"). This report may not be published, circulated, reproduced or distributed in whole or in part by any recipient of this report to any other person or parties
without the prior written permission of ERA.

The information, views or opinions contained in this document (“Information”) has been obtained or derived from sources believed by ERA to be reliable. However,
ERA is not responsible for and makes no representation as to the accuracy or completeness of such sources or the Information and ERA accepts no liability
whatsoever for any loss or damage arising from the use of or reliance in whole or in part on the Information. ERA and its connected persons may have issued other
reports expressing views different from the Information and all views expressed in all reports of ERA and its connected persons are subject to change without
notice. ERA reserves the right to act upon or use the Information at any time, including before its publication herein.

The recipient should not treat the contents of this document as advice relating to legal, taxation or investment matters. Any person or party interested in further
pursuing the matters contained herein are advised to make their own independent investigations and verification of the Information and any other information
such persons or parties may consider to be relevant or appropriate in the circumstances.

This document does not, nor is it intended to, constitute an offer or a solicitation to purchase or sell any asset or property, or to enter into any legal relations, nor
an advice or a recommendation with respect to such asset or property.




